
LEASE AGREEMENT

1. PARTIES:  This lease agreement is between Boquete Community Players Foundation, hereafter referred to as LESSEE, represented by Rhody Edwards, current president of Boquete Community Players, and Yen Agricola Y Commercial, hereafter referred to as LESSOR, represented by Anayansi Menendez.  As representative of the LESSEE, Rhody Edwards will not be held personally responsible for the content of this lease. 
2. REAL ESTATE BEING LEASED:  The real estate to be leased includes the building and land between the Boquete Bridge and the fence that borders the parking lot and garden area of the El Oasis Hotel.
3. TERM OF LEASE: The terms of this lease will start on the first day of the first month following acceptance and signing of this document by each party and will run for a period of (5) five years with the option to renew at that time.  The LESSEE shall provide its intention to renew to the LESSOR not less than six (6) months prior to the termination of this lease agreement. 
4. LEASE RENEWAL: The lease may be re-negotiated in the final six (6) months of its tenure, or at any time prior by the mutual consent of the parties to the agreement.  
5. LEASE FEES:  The monthly lease fee will start at $800/month until June 1st of 2016 at which time the fee will increase to $1200/month for a period of 2 years.   For the balance of the lease the monthly fee will be $1400. Lease payments will be made no later than the 5th of each month. 
6. MAINTENANCE AND/OR IMPROVEMENTS:  The LESSEE accepts all costs related to maintenance and improvements to the building to fulfill or enhance its business purposes.  Costs to repair damage occurring from acts of God shall be the responsibility of the Lessor.
7. RIGHT TO SUBLEASE:  The LESSEE shall have the right to sublease or rent any part of the property to facilitate its cash flow.  Any sublease shall not in any way interfere, detract, or cause conflict for the Oasis Hotel.   The type of business suitable for sublease would be such things as:
a. An art shop
b. A specialty shop such as pottery
c. A casual/fast food service.  No “fine dining” which would compete with The Oasis Resturaunt.
d. A professional service (i.e. architect, real estate)
8. [bookmark: _GoBack]EVENT NOISE: The LESSEE agrees to cease and desist from loud music by 12:00 midnight for any event in the facility whether a BCP sponsored event or rental to an outside party.
9. INSURANCE: The LESSEE will hold the LESSOR harmless for any liability issues arising from bodily injury or personal property damage and will obtain and keep in force a Liability Insurance Policy with coverage of $500,000.  The LESSOR will obtain and keep in force fire insurance on the facility.
10. CHANGES IN LEASE:  Modifications, additions, and/or deletions of the clauses of this lease may be executed with the written and signed agreement of both LESSEE AND LESSOR. 

This agreement is entered into by both parties on _______________.

_____________________________		______________________________
Rhody Edwards 					Anayansi Menendez
President; Boquete Community Players			Yen Agricola Y Commercial
LEASE AGREEMENT V6.docx
